


Resources: Exploration Strategy



McCarthy Hill Recent Drilling Results

Hole No. From 
(m)

To (m) Length 
(m)

Fe% SiO2% Al2O3% P% LOI%
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78 80 2 51.7 15.1 4.5 0.08 2.2
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6

81 83 2 52.9 9.7 4.7 0.66 2.6

MHRC00 27 31 4 55 7 11 6 4 5 0 06 1 9MHRC00
8

27 31 4 55.7 11.6 4.5 0.06 1.9

MHRC01
1
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MHRC01
2

71 74 3 54.5 11.1 4.7 0.17 2.0
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129 132* 3 52.9 12.3 4.5 0.15 2.3
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21 23 2 55.0 10.5 5.9 0.04 2.7
8

MHRC02
1

8 14 6 60.4 7.5 3.8 0.03 1.6

MHRC02
2

24 26 2 55.2 14.8 3.6 0.04 1.7
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Jasmine Prospect Area – Long Sectional Projection



Jasmine Prospect Area – Long Sectional Projection



Mine Site Resource Development Activities

Total of 4,875m of RC drilling and 833.2m of geotechnical and 
metallurgical DD completed to date
Significant Jasmine Prospect results including:

- 18m @ 63.6% Fe (JERC224)
- 23m @ 62 2% Fe (JERC226)- 23m @ 62.2% Fe (JERC226)
- 36m @ 61.9% Fe (JERC231)
- 38m @ 60.9% Fe (JERC233)
- 32m @ 62.7% Fe (JERC246)

Resource Modelling, re-estimation and re-optimisation increased Mineral 
Resources by 19% and Ore Reserves by 68% from May to September Resources by 19% and Ore Reserves by 68% from May to September 
2010
Resource Modelling work ongoing – Helene, Jasmine, Rosemary, Saddles 
etc.
Planned RC drilling for Helene 567, Helene 4, Helene 9-11 “gap”, Beryl-
Jasmine junctionJasmine junction



Regional Layout

• One drill rig on site:
• Near-mine drilling • Near-mine drilling 

(including Helene 4, 
Jasmine pits)

• Regional exploration – 26 
targets to North – RAB 
drill to test after wet

• McCarthy Hill first 
campaign complete campaign complete –
evaluate & look to do 
another campaignp g

• Re-look at Ochre Hill 
• Parallel structures



Regional Layout

• One drill rig on site to work 
throughout wet season:throughout wet season:
• Near mine targets
• Despite wet, this work can Despite wet, this work can 

be undertaken now as 
opposed to waiting for wet 
season to end



Summary

• Noble Group increased holding by 3% in last Qtr 
• Exploration (1 Rig) to continue throughout wet • Exploration (1 Rig) to continue throughout wet 

season, Jasmine & Helene 4
• In discussions regarding Monarch debt• In discussions regarding Monarch debt
• Bene Plant commissioning to be completed by 

January. January. 
2011 Goals and Targets
• Opportunity to test Beneficiation of lower grade ore Opportunity to test Beneficiation of lower grade ore 

bodies to potentially extend reserves
• Continue the exploration program to at least Continue the exploration program to at least 

replace ore depletion during the period
• Continue to seek new corporate opportunities using p pp g

demonstrated management strengths



In New TerritoryIn New Territory...

Investor Presentation
January 2011




