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Eqnfluence

S55ET MANAGEMENT LTD

ABM; 42 105021 G54
AFS Licanca No: 240288

FAX

To: Company Announcements From: Michelle Wasseling

Fax: 1900999 279 Pages: 3 (inclusiva of cover)

Phone: Data: 2B September 2007
Cease to be a Substantial Shareholder

Re: CC:

To Whom It May Concemn

Pursuant to Section 671B of the Corporations Law, Confluence Asset Management discloses a
change of interests of substantial holding in Temitory Resources Limited.

If you have any questions, please contact me.

Kind Regards

Michelle Wesgeling

Operations Manager

FH: {02)8243 1400

Confluence Assat Managaement Lid

Level 3, 275 George Street

Sydney NSW 2000

PO Box H150 Austratla Square NSW 1215
Tl (02 8243 1400 Fex: (02) 8243 1410
ABN; 42 105 021 654
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0% Fege1ofg 15 July 2001

Form 605

Corporations Act 2001
Bection 671R

Notice of ceasing to be a substantial holder

To Company Name/Schema  TERRITORY RESOURCES LIMITED

ACN/ARSN 10c 8552 118

1. Datalls of substantial holder (1)
Nane CONFLUEHCE ASSET MAMAGEMENT LIMITED

ACN/ARSHN (if applicable) €2 105 021 654

Tia holder caased to be a substential hoddar on 27/09/2007
The previous notics was givan to the companyon 19/06/2007
Tha pravious nolice wag dated 19/06/2007

2. Changas In relevant lnterosts

Farticulars of aach change In, or change in tha nefura of, a ralevant intarest (2} of the substantial holder or an aessociate (3) in voling
sacurities of tha company ar achame, aince the substantial holder wes last required to give & subastantial hotding netlca to the company or

schema ans an follows:
Date of Porson whase Naturs of change (4) Congideration given in | Claas (8) and Peorson™ virtes
changé relavant interest relation to changa (£) | numbar of affaciad
changed secutitios affectad
Rafar

Annexure A

3. Changes In asgociation

The perscns who have bacome asscciates (3) of, cazsed to bo associntes of, or hava changed the nature of thair association (7) with, the
subatantial holtder in relation to voting interasts in the company ar schems are as follows:

Nama and ACN/ARSN (If applicable) | Nature of assochation

H/h H/A

4, Addronses

The addreszes of persons namad in this form are as follows;

Nama Addross

CORFLUENCE AS3ET
MAMAGEMENT LIMITED

LEVEL 3, 273 GRORGE STREET SYDNEY Haw 2000

Signature
priet nama HL ‘B QV&G\ capacity J)\ M{-dv—-l"_“ .
sign here C%é@acf data '2_8 (C? A/ Oj_

\ LY

A\ N\
~
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BD5 PagezolZ 15Uy 2001

DIRECTIDONS

{1) Ifthere am & number of substantial holdems with similer or ralatad rélavant intarasts (ag. & corpotation and Re redeted corporations, of the
manager and trustan of an aquity rust), the namas could ba inzludsd in an snnaxure to tha farm. i the refevant irterasts of & graup of
persons are exsantislly gimiter, they may be refernsd to throughout the form a3 a speciically namead group if the membership of each
group, with the names and addresses of members is clearly ast out in paragraph 4 of tha form,

(2) Seaa the definitlon of "relavant interast” In gactions 608 and 671B(7) of the Corporations Ast 2001,
{3) Seathe defintion of "associate” in saction 9 of the Carporations Act 2001,

4} Include details of:

(a) any relevant agrasment o other clrcumstances becauss of which the change in relevant Interast oocurrad. If subaaction 6716{4)
appiias, a copy of any document setting oul the tesms of any relevant agresment, and a staternent by the pereon glving full and
accurate detaits of wny contract, echama or armngement, must accampany this fofm, togsther with u wiitten statement cartifying
this contract, schame or arrsngemant; and

)] any quaification of the power of & paracn to exercise, cantral the exercise of, or [nfluence the sxercise of, the voting powers or
disposal of the securities to which the relevent interast relates (indicating clearly the parliculsr securities to which the qualllication

Bpplios).
Sae the definfiion of "relevart agreament™ [ section 8 of the Corporations Act 2001.

(5) Detalls of the considergtion must include any and all banefits, money and othar, ikat any parcon from whom a ralevant intsrest was
acguired has, or may, bacoma entitled to receiva in relation to thet acquisition. Detalis must be ciuded wven if the benafit is conditional
on the happening or not of & contingency. Deotaile muet be included of any bénefit paid on bahaif of the substantial holder or ite
associate in relation to the AcUiSRIonS, even if thay an not paid dineclly to the patson frgm whom Lhe relavant intarest wie acquined.

(6} Tha voting ahares of 4 company conatituts ons class unlass divided Into saparate clagass.

{7) Give details, If appropriate, of the present asscciation and any changa in that association since the last substantlal hoiding notics,
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Confluence Asset Managament

Annexure A of Form 605 — Notice of Ceasing to be a Substantial Holder TTY,

Date Volume

Traded
18-Sap-07 137,955
19-Sep-07 100,000
20-Sep-07 100,000
21-5ep-07 50,000
24-5ep-07 150,000
25-Sep-07 200,000
27-8ep-07 400,000

Net

Trade
126,666
82,500
88,750
44 160
135,930
181,280
367,380
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