g . 2 - 23 Ventnor Avenue,
% Territory Resources Limited ~ Jetrenvases

Facsimile : +61 8 9483 5111

30 November 2007

Company Announcements
ASX Limited

Level 10, 20 Bond Street
SYDNEY NSW 2000

Dear Sir / Madam

Form 605: Notice of ceasing to be a substantial holder

Attached is a copy of a Notice of ceasing to be a substantial holder.

Yours faithfully

Peter Ruttledge
Company Secretary

An Australian Resources Group

Post Office Box 158, West Perth, Western Australia 6872
admin@territoryresources.com.au  www.territoryresources.com.au
A.B.N. 53 100 552 118
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Form 605

Corporations Act
Section 6718

Notice of ceasing to be a substantial holder

To: Territary Resources Limited

ACN: 100 852 118

1. Detuils of substantlal holder{1)

Name:  Westoz Invesiment Company Limited
ACN: 113332942
The holder cegsed to be & substantial holder on 23 November 2007
The previoug notice was given ta the company Qn 14 June 2()0‘7

The previous notice was dated 14 June 2007

2. Changes in relevant interests

Particulars of each change In, or change. in the nature of, a relevant Interust (2) of the substantial holder or an associate

{3) in voting securities of the company or scheme, singe the subslantisl holder was Jasl raquired to glve a subslantial
holding nolice to the company or schame are as follows:

Name and ACN/ARSN (f applicabie)

Date of change Parson whose Nature of Consideration Class(f) Puorson's votas
relevanl interest change {4) given in relation ' affected
«changed : " to change(s)
23 November Wastoz Investmen! - .
2007 Company Limited Dilution ‘ - Ordinary 10,000,000

3. Changes In agsociation
The persans who have become ussociates (3) of, ceased fo be aesoclates of, or have changed the naturs of their
asyociation (7) with, the substantial holder in retation to voling Inlurasts in the company or scheme are a8 fallows:

Nature of agzociation

| Notl applicable

4. Addresses

The address of persons named In this form are as follows:

| MName

Address

Westo, Invesiment Company Limited Level 1, 11 Mounts bay Rd, Perlh. 6000

Slgnature

print name Philip Res capuily, [rector

sign here date 2¥ November 2007
/'( “\“
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DIRECTIONS

(1) If there are a humber of substanliat holders with similar or related relevant interests (sg. a corparation and its
related corporations, ar the manager and truslee of an equity trust), the names eould be included in an
annexure Lo the form. If the relavant interests of a group of persons are essentially similar, thay may be refarrad
to throughout the form as & spucilically named group if the membership of each group, wilh the namas and
addresses of members is clearly set out in paragraph 4 of he lorm.

(2) Bew lhe definition of “relevant interast” in sections 608 and €71B(7) of lhe Carporations Act.
(3 Seu lhe definition of "associate” in section 9 of the Corporations Acl.
(G Include: details of:

{a) any ralavant agreement or olher circumstances bacauea of which the change [n relevant interest occurred. If
subseulion 6718(4) applies, a copy of any document selling out the lerms of any rélevant agresment, and a
statemant by the person giving full und ucourale delails of any contract, scheme or arrangement, must
accompany this form, together with & written statement certifylng this conlract, schems or arrangsment; and

(b} any qualification of the power of a person ta exercise, control Ihe uxcrcise ol; or influsnce the exercise of,
the voting powers or disposal of the securilics (o which the relevant interest relates {indicating clearly the
particular swcurities to which the quelification applles).

See the definilion of "ralevant agresment” in sectian % of the Corporations Actl.

(%) Detalls of the consideration must include any and all benelits, monay and other, thet any person from whom a
relavant interest was acquired has, or may, become enfitled to receive in relation o thal acquisilion. Dolails
mugt be Included ever if the benefit is conditional on the happening or nol of a contingency. Detsils must be
Inciuded of any bensfit paid on behalf of he substaniial holder or its associate in relation o the acquishions,
even if they are nol paid direclly to the person from whom the relevant intorost was acquired.

(6) The voting shares of a company constifute one class Unless divided into separate classes.

(") Give dolails, if appropriate, of the present associalion and any change in that association since the last
substantial holding notice.




