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Ref: Investors release 23 May 06

23-May-06

Australian Stock Exchange Limited
Company Annocuncements

Level 10, 20 Bond Street
SYDNEY NSW 2000

Re: Presentation to investors

Terrieory fron Limited

PO Box 158

WEST PERTH WA #872
Phone: (8 9483 5100

Fax: (8 9483 3111

E-mail: adsnindterritoryiron.com.an

Attached is an update of the Frances Creek project prepared as a presentation {o investors

Yours smeerely
) \eA

Doug Stewart
Managing Director
Territory Iron Limited

ABN: 53 100 552 118
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Share Price

TFE Share Price 22-May-06 $0.360
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The Company

Territory Iron listed on 11™ March 2005 in an IPO which offered 50 million shares at
20c¢ to raise $10 million to explore for iron ore in the Northern Territory.
In April 96 raised $12.6m* via the issue of 35m shares at 36¢ to go into production.

* Subject to shareholder approval

The board and management team:

David Macoboy (Non-Executive Chairman)

Finance and Economics training, experience in business strategy, project development, financing.
Doug Stewart (Managing Director)

Geolegist with production, evaluation, consulting and investments experience.

Trevor Tennant {Non-Executive Direcfor)

Mine engineer with extensive exploration and production experience in iron ore and manganese.
Low Ngee Tong (Mon-Executive Director)

Mechanical engineer, experience in the steel, ferro alloy industries in Asia. CEQ of OMH.

Julie Wolseley (Non-Executive Director)

Chartered Accountant with corporate secretanial, financial, and corporate governance experience.
Management: Bruce McFadzean (General Manager Operations)

Mining Engineer with over 28 years experience — management, production, optimisation and planning.
Bob Vivian (Operations Manager)

Geologist with over 28 years experience in exploration including iron ore, manganese, chromite.
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Additional Mineral
LLease Application




Frances Ck
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Project Timetable
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Start  Stop EPEEES532 88348882

REGULATORY Feb-06| Auq08 e
AGREEMENTS Feb-06, .Ju-06
MARKETING Sep-06 . MNov-06
CAPITAL RAISING | Mar.D8 | AprOf
PORT STACKER | May-08 Jan07
FREIGHTLINK RAIL | May-08|  Jan-07
PRODUCTION Nov-06 Mar07
SHIP ORE Feb-0T  Feb-07
DRILLING ApRr-06 | Noy-D8
EXPANSION MNov-DB: Mar-G7
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