Seetoh Kwok Weng
26 Fernwood Terrace
#18 — 02 Fernwood Tower
Singapore 458555

10 March 2005

The Board of Directors
Territory lron Limited

33 Colin Street

WEST PERTH WA 6005

Bear SirfMadam

TERRITORY IRON LIMITED {ABN 53 160 552 118)
NOTICE OF iINITIAL SUBSTANTIAL HOLDER

Company Announcements Office
Austraiian Stock Exchange Limited
4" Floor

20 Bridge Street

SYDNEY NSW 2000

Pursuant to section 6718 of the Corporations Act 2001 please find attached a Notice of Initial
Substantial Holder Notice relating to Seetoh Kwok Weng's shareholding in Territory lron
Limited comprising 6,700,000 ordinary shares or 6.7% of the issued capitat of Territory hon

Limited.

Can you please ensure this Notice is fodged with the Australian Stock Exchange Limited on

behalf of Seetoh Kwok Weng.

Yours faithfully

b

Seetoh Kwok Weng

Attachment: ASIC Form 603 — Notice of Initial Shareholder (2 pages)
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Form 603

Corporations Act 2001
Saction G718

Notice of initiz] substantial hoider

Te, Company MahialSchems AERRIPORY IRON LIMITED

ACNIARSN U100 s52 118

1. Butalis of substantial hotder (1}
ame SUMBTOH MWK WENS

ACNIARSN {if applicabie}

T holder became a Supstantiai holderon  4/03/2003

2. Details of volitg power

The totat number of wotes attached to all the vating shares in the company or veting interests in the scheme that the substantisl holdet of
an asociate (2} had @ relevant Irterast (3} in on the date the eutetartal holder becamea a substantial wlder are sy Tollows:

Class of sacurities (4) Nenber of securities Person's votes {5) Voling puwer (6)

CRDTMARY SHARES 6,700,000 6,700,000 6.70%

1. Detalls of relevant Interests

The nature of the retevant intersst the substantial holdat or an associale had in the following veling securities on the date the slbstantial
hotder bacame a substantial holder are as lollows.

F

Holder of relevant Inferest Nature of relavart imerzst (7} Class ard number of secunties

seatoh Hwok Weng SHARBHOLDING 6,700, 00 CRD SBLRES

4, Detalls of prasent registered holders
The parsons registerad as halders of the securities rafarred to in paragraph 3 above are as follows:

Holder of relevant Registared holdar of Parson entitied 10 ba Clagy and aumbar of securilies
irderast sociitios registered as holder (8}
Sactoh Kwok Wahig taatoh Xwok Waeng Sagtoh Kwok Weng 6, 700,000 CORD SHARES

.

5. Consideration

The consideration paid for each refevant interest referved to in patagruph 3 above, and acquired in the fauer month prior to the day that the
stbstantial holder hecame a substantiel hoider & as Tollows:

Holder of relevant Date of aoqulsition Corsideration (0} Class angd pumber of securiles
i inferest
Cragh Mortash
saetoh Kwok Weng up to 17 Aug 2004 143,182 6,000,000 ORD SRARES
L,s_e@tnh Kwok Weng 4 Mareh 2005 §60, 000 300,000 ORD SHARES
ESV SRURETIES 4 Mach 2006 SB0,000 400,000 OHD SRS
194 EVEEEVYEY S9=(1
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&. Assaciates
The reasons the persens named in paragraph 3 above are ssancistes of the subsiantisl holder are as fellows:

Mame and ACRNARSM (if applcable) Mature of assoclation

7. Addrosses
The addresses of persory namad ko this form are as follows:
Name Address
Swetoh Kwok Worwg 26 rernwood Tarrace, %18 - 02 Pernwood Towar, Singapore Angoon
signature
peint name SERTOH KWOK WENG capacity

: '
gign hare ’;;M% date 10/MARCH/ 2005

DIRECTIONS

(1)t ihare are a number of substantal holders with gimilar o related relevant interests (2. & eotporation and its releted cotporations, of the
manager and trusles of an equity trust), the hamas could be included in ph annexurs [0 tha Jorm. If the relovant intarasts of a group of
persans are essantially similar, they may be rafamed to throughout the form as 2 specificaly narmed group If the membership of each
group, with the names and addresses of membars iz deary set out In paragraph 7 of the lomn.

(2)  Sew e definition of *associste” in section § of the Comporations Act 2001.
{3} Seathe definition of *ratevant nferest” in secticrs 608 and 671B(7) of the Comoratlons Act 2001,
{4} The voling sharas of a company constitte one olass unless dividad into veparate clavses.

{5) The totsl number of votes atiached o ull the voting shares in the comipany or voting interes®s in the scherme (f any) that the person or an
associate has a relevant interast n.

{6} The parsen’s untas divided by the ‘otal votss in the body corporate of scheme multiplied by 100,

¢ Ingluds detalls of:

(a) any relavant agreemant or sther circumstances by which tha relevant interest was acquited. If subsection 671B(4) applles, & copy of
any gocument sefting oul the terms of any relevant agreement, and a statement by \he person glving full and accurate dutells of any

contkact, scheme or amangement, must accompany this it Wogethaer with 2 witten slatement certilying this contraet, scherre o
arrangament; and

(b}  any qualification of te power Of @ persen 1o axerclse, contral the exercise of. or Influence the exetcise of, thes voting powers or
digposal of the secutities b which e ralavant interest relates (indicating clearly the periicilar securities to which the qualification
appilag).

See the definition of “relevant agreement” In section 9 of the Caporations Act 2001,

(8) 1 the substantial holder i unalble 1o datanming the identity of the person { eg, f the relevant intorast arlses because of an apticn] wiite
*unknown”,

(0) Details of the consideration must irciuds any and all benefity, money and ather, that any person frem whom a relevant interest was
sotjuired has, or may, become enfitled to raoaive in relation to thet scquisitin. Details must be indludad evan I the benefitis consitional on
the kappaning or nct of a centingency. Datalls must be ingluded of any beneft paid un behalf of the substantal holder of its associale In
retatlon to the acquisitions. even if they are not puiti ditectly to the person from whom tha relevant Interest was acquirad.
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