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TERRITORY IRON Limited 

ACTIVITIES UPDATE – September 05 
 

HIGHLIGHTS – FRANCES CREEK PROJECT 
 
™ � Stage 2 dr illing near ing completion with a total of 348 holes for  13,495 metres dr illed 

to date; 
 
™ � Results from all planned dr illing are highly encouraging, with results from Ochre 

Hill and Thelma Rosemary deposits exceeding expectations; 
 
™ � RC dr illing within Helene 6/7 Pit commenced with 48m of high grade mineralisation 

intersected from pit floor  down; 
 
™ � A high resolution aeromagnetic survey over  old Frances Creek mine area and 

prospective areas to nor th now completed and following processing of the data is 
expected to enhance the exploration dr ive for  new iron discover ies; 

 
™ � Diamond dr illing has commenced as par t of quality assurance work to repor t 

deposits to JORC Measured or  Indicated Resource status; 
 
™ � The dr ill program is on schedule for  completion in late October  with a JORC 

compliant resource statement to follow. 
 
 
PROJECT PROGRESS 
 

Territory Iron is continuing to make considerable progress in the evaluation of its Frances 
Creek Iron Ore Project, 200km south of Darwin, Northern Territory. 

Stage 2 drilling is nearing completion on all planned targets with 348 holes for 13,495 metres 
achieved to date. Assay results supported by geological logging have confirmed the 
dimensions of iron mineralisation at Helene 5, Thelma Rosemary, Rosemary, Jasmine East 
and Saddles East. Resource estimation studies of these deposits have commenced. 

Stage 1 drilling at Helene 6/7 pit has just commenced.  

Territory Iron has commenced an intensive reconnaissance exploration programme over its 
tenement holdings in the district aimed at new iron ore discoveries. As part of this drive, data 
from a high resolution aeromagnetic survey recently flown over the old Frances Creek mine 
to Ochre Hill area will be compiled with prospect and iron occurrence mapping to highlight 
targets for drill testing. 

Currently Territory Iron is on schedule to complete drilling on all planned deposits during 
early October and will then commence resource modelling with a JORC compliant resource 
statement finalised in November.  
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TERRITORY IRON Limited 

Ochre Hill 
Mineralisation remains open to the north and south at Ochre Hill and additional drilling to 
that originally planned is continuing to intercept iron mineralisation in these strike directions. 
Final resource tonnage is expected to exceed that originally anticipated. 
Results from drilling to date show mineralised intersections to 45 metres thickness and Fe 
grades to 63.2%. Intersections of greater than 15m are presented below: 
 
Ochre Hill best intersections 
Drillhole Northing Easting From To Int (m)* Fe% SiO2% Al2O3% P% 

OHRC093 8502341 809247  0.0   45.0   45.0   61.3   7.3   2.4   0.10  
OHRC086 8502441 809174  4.0   45.0   41.0   60.2   9.0   2.4   0.08  
OHRC081 8502587 809108  11.0   35.0   24.0   58.7   10.5   3.1   0.07  
OHRC090 8502414 809198  12.0   32.0   20.0   63.0   5.7   2.3   0.06  
OHRC080 8502601 809086  4.0   23.0   19.0   60.5   9.3   2.4   0.06  
OHRC085 8502473 809142  7.0   26.0   19.0   55.3   13.1   3.9   0.09  
OHRC081 8502587 809108  41.0   57.0   16.0   57.5   11.0   3.3   0.16  
OHRC082 8502542 809110  10.0   25.0   15.0   61.3   8.6   1.9   0.06  
 
Average all ’05 drilling Int (m)* Fe% SiO2% Al2O3% P% 

 16.4 59.2 9.6 2.9 0.11 
* Average tot intercept per hole.  Assuming Cutoff Grade 50.0%Fe 
 
Ochre Hill – subsur face view from South East 

 
A view from beneath ground level shows the Ochre Hill mineralisation. The total extent of 
the view is some 400 metres. 
 
 
 
 
 

South NorthSouth North
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TERRITORY IRON Limited 

Helene 6/7 

Stage 1 drilling at Helene 6/7 pit has just commenced with the initial two of the planned 24 
holes drilled to 9 and 48 metres. Both holes were terminated in mineralisation due to poor 
ground conditions.  Geological logging indicates massive to micaceous haematite from the pit 
floor down. 
 
Thelma Rosemary 

Mineralisation remains open to the south east.  This hosts  higher phosphorous mineralisation  
which is expected will be blended to an acceptable product and grade. 

Results from drilling to date show mineralised intersections to 24 metres thickness and Fe 
grades to 66.9%. Intersections greater than 15m are presented below: 

 
Thelma Rosemary Best Intersections 

2005 Northing Easting From To Int (m) Fe% SiO2% Al2O3% P% 
TRRC016 8496783 810628  38.0   62.0   24.0   66.7   1.6   1.3   0.15  
TRRC013 8496790 810580  65.0   87.0   22.0   63.3   1.6   1.2   0.25  
TRRC014 8496790 810603  58.0   80.0   22.0   65.5   2.3   1.9   0.27  
TRRC002 8496760 810615  42.0   63.0   21.0   64.8   3.2   2.0   0.14  
TRRC017 8496850 810605  56.0   75.0   19.0   65.4   2.5   2.1   0.17  
TRRC037 8497060 810527  51.0   69.0   18.0   62.8   5.1   2.9   0.07  
TRRC011 8496820 810643  27.0   44.0   17.0   64.1   3.3   2.0   0.28  
TRRC004 8496730 810662  14.0   29.0   15.0   64.7   2.9   2.3   0.22  
TRRC040 8497052 810502  56.0   71.0   15.0   63.2   4.9   2.6   0.06  
 
Average all ’05 drilling Int (m)* Fe% SiO2% Al2O3% P% 

 10.9* 64.8 2.9 2.0 0.18 
* Average tot intercept per hole.  Assuming Cutoff Grade 58.0%Fe 
 
 
Helene 5 

Mineralisation remains open down-dip in some parts of the resource.  Final resources are 
expected to be in line with those expected.    

Results from drilling to date show mineralised intersections to 17 metres thickness and Fe 
grades to 65.5%. Intersections of greater than 12m are presented below: 
 
Helene 5 best intersections  
Drillhole Northing Easting From To Int (m)* Fe% SiO2% Al2O3% P% 

FCRC054 8494821 808953  21.0   38.0   17.0   62.3   6.2   2.7   0.05  
FCPC043 8494846 808968 21.0 36.0 15.0 62.0 6.5 2.9 0.05 
FCRC059 8494981 808949  30.0   43.0   13.0   65.4   3.2   1.7   0.06  
FCPC039 8494945 808968  34.0   47.0   13.0   61.4   6.5   3.2   0.07  
FCRC113 8494920 808953  36.0   48.0   12.0   64.3   4.3   1.9   0.06  
FCPC026 8494894 808980  9.0   21.0   12.0   61.4   7.9   2.6   0.03  
 
Average all ’05 drilling Int (m)* Fe% SiO2% Al2O3% P% 

 6.5* 61.6 6.7 2.7 0.07 
* Average tot intercept per hole.  Assuming Cutoff Grade 55.0%Fe 
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TERRITORY IRON Limited 

Helene6/7 Untested Helene5Helene6/7 Untested Helene5

Preliminary modelling of the deposit shows best mineralisation occurring over a distance 
exceeding 240 metres. Mineralisation extends towards Helene 6/7 and the intervening area is 
to be probed by drilling before this season closes. 
 
Helene6/7 and Helene 5 – subsur face view from South East 
 

 
A view from beneath ground level shows Helene 6/7 to the left (south) and Helene 5 to the 
North.  The total extent of the view is some 900 metres. 
 
 
Jasmine East  

An initial 11-hole programme has been carried out and results show mineralisation to a 
maximum interval of 42m and a maximum grade of 64.7% Fe.  Average interval drilled was 
18m and average grade above a cutoff of 55% Fe was 61.9% Fe with P at 0.07%. 
 
 
Millers 

Millers is a manganese-rich deposit which is now being assessed in more detail. Early 
indications are that a combined calcine iron plus manganese (“Calcined Fe+Mn”) product 
will be accepted into the market place.   

The calcined iron content, which allows for the Loss On Ignition (LOI) is calculated as:  
Fe%+(LOI% x 60%). Metallurgical test work is required to confirm the conversion. 

To date, significant mineralisation ranges from 3m to 36m drill intercepts at a cutoff of 58% 
(Calcined Fe + Mn)%. Grades range from 57% to 65% for (Calcined Fe + Mn)%.  
Intersections of greater than 15m are presented below: 
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TERRITORY IRON Limited 
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Millers deposit – intersections above 15m  
 

Drillhole Northing Easting From To Int (m) Fe% SiO2% Al2O3% Mn% P% LOI1000% CalFe%+Mn 

MLPC025 8512618 804569  2.0   37.0   35.0   55.6   6.3   2.9   1.9   0.09   6.87   61.6  

MLPC016 8512535 804580  5.0   34.0   29.0   52.5   4.5   0.9   7.4   0.10   7.68   64.5  

MLPC005 8512324 804713  2.0   29.0   27.0   52.4   3.7   1.2   6.4   0.14   9.88   64.7  

MLPC003 8512313 804704  5.0   31.0   26.0   52.5   4.6   1.1   5.7   0.15   9.80   64.0  

MLPC009 8512538 804595  -     26.0   26.0   53.4   4.3   1.1   7.6   0.09   7.28   65.3  

MLPC021 8512648 804686  -     15.0   15.0   51.8   4.4   1.9   7.8   0.07   7.00   63.8  
 

Average  ’05 drilling to date Int (m) Fe% SiO2% Al2O3% Mn% P% LOI1000% CalFe%+Mn 

 13.7* 52.1 5.8 1.7 5.8 0.11 8.38 62.9 
 
* Average tot intercept per hole.  Assuming Cutoff Grade (Calcined Fe + Mn) 58% 
 

 

Geophysics 

An Aeromagnetic survey over the iron prospective 
Wildman Siltstone within the tenements covering 
the Frances Creek to Ochre Hill area has been 
completed.  This data has not yet been processed 
and is already revealing structural information 
useful for exploration targeting.   

 

See adjacent Figure. 

 

 

 

Map showing area covered by initial 
Aeromagnetic survey at Frances Creek. 

 

 

 

 

 
 
 
 
 
 

Doug Stewart 
Managing Director 
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TERRITORY IRON Limited 

COMPLIANCE STATEMENT 

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
information compiled by Mr Doug Stewart who is a Fellow of The Australasian Institute of Mining and Metallurgy. 

Mr Stewart is a full-time employee of the company. 

Mr Stewart has sufficient experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.  Mr 
Stewart consents to the inclusion in the report of the matters based on his information in the form and context in 
which it appears. 


